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Accountingl
Review for College Exam

ADJUSTING ENTRIES ON THE WORKSHEET

On the worksheet provided for Tamden Technology, Inc., complete the adjustments ,
section using the following iriformation. Use the letter preceding the data to identify

each adjustment. You are to complete the adjustments section ONLY—Do not complete

the worksheet, , _ o
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Inventory shrinkage loss for the month amounted to $745,

!



|/

o .
. ! JEVEVE |IEPEVE | |
N ! i _ 3507 sjunodsig saseyand
T “}»M.l I oSt T anuoA9y 350J0)U|
T0 uﬂlﬁ RS | - esuadxg 3500} -
s ) 0%hbo| . 2 --.mmmmmxm S)UNDOOY 3]aR238fiodun
Q¢ (HAl asuadxg eoueINSy]
O0GI\~ B asuadx3z sauejes
" j 0.8V 595801 abe)uULYS AJOJudAU]
OGS (- . |og9 asuadx3y sejddng 810}S
) ) 00Z'L. asuadx3 jusy
i g9ie osuadx3 senunn
0 I 02 Qu S — . u:oEn_:aw al10jg :osuadx3y tidaq
Spl (o). ov@1z | PIOS Spo0D 81 J0 3500
) 086 $jUnoosig Sejes
. ooe'L S3DUBMOJY g SUIn}ay ajeg
00¥'9E D _ sepes
| N
00S'v Sumesq JOAlIS Wo i
~ 100'v.2 lended ‘19AIS wio}
L2 {F , siqeAed 1sai93u]
OQmm (¢ i a|qeded sauejes
i . OEp'9l - sjqeAed S3unodoy
003 (¢ 005'V1 juswdinb3 1038 : adeQ “WNOOY
; i 1005 '¥e juewdinbg @108
g o 00— . senddng 21015
54 (4 0ov's @ouBInsU| pasdxaun
Shi, (9 N 000'8¥1 Kioyuanu)
...... , a]qeAted9y 3saJaju
R i ] 9% T« - ool'c | " 's3un02sy |npgnoQ Joj 32uUBMO|jY
. s cmwm.”w m- ' i..- B]qEA1a09Y $jUNO2DY
- se
joays juswele)s - asuejeg jeMdl sjuatysnipy uo:m.—w%m.w .” L e
asuejegq aurioouy guﬂﬂmﬂ( g - -
| T _

0007 ‘0. AeW pepu3 puoly a8y Jod

199US }I0M

*au) *ADojouyos | weptie}




Name:
Worksheet

Below is the unadjusted trial balance for Ken Hensley Enterprises.
Create and complete a worksheet based on the following data,

Trial Balance

Dr Cr
Cash 44,850
Accounts Receivable 81,400
Studio supplies 7,600
Unexpired insurance 500

prepaid studio rent 4,000
Recording equipment /90,000
== 52,500

Accumulated depreciation; recording equipment

Notes payable 16,000

Interest payable 840

Income taxes payable 3,200

Unearned studio revenue 89,600

Ken Hensley Capital 38,000

Salaries payable

Studio Revenue Earned 107,000
Salaries expense 18,000

Supplies expense 1,200

Insurance expense 1,000

Depreciation expense: recording equipment 16,500

Studio rent expense 21,000

Interest expense 840

Utilities expense 2,350

Income taxes expense 17,900

Totals 307,140 307,140

Create and complete a worksheet based on the following data.

1.f Records show that $4,400 in studio revenue had not yet been billed or recorded as
of December 31. " g_ha "‘:D%_e U0 0 ————
l%?‘? 150 2V Studio Supplies on hand at Decerrﬁ)er 31 amount to $6,900 Su’P%wa‘gms 100
P-P-\‘\)%\i;& 3¢, On August 1, 2002 the studio purchased a six-month insurance policy for $1,500.
The entire premium was initially debited to Unexpired Insurance.
16___.,4.0 The studio is located in a rented building on November 1, 2002, the studio paid
ront ey ‘fww $6000 rent in advance for November, December, and January. The entire amount
7 pronk was debited to Prepaid studio rent.
mm_,yS&Te useful life of the studio’s recording equipment is estimated to be five year (or 4qpo00
WYPEZ‘? 150 onths). The straight line method of depreciation is used. m 0
e 6 Oh May 1, 2002 the studio borrowed $16,000 by signing a 12-month, 9% note
payable to First Federal Bank of St. Louis. The entire $16,000 plus 12 months
\(\k@‘(’ \20  interest is due in full on April 30, 2003. [bgopx lﬂqua,@ { ({ géf 5 o
m,\,ea.,\ | %0 Records show that $3,600 of cash receipts originally recorded as Unearned Studio
evenue had been earned as of December 31.

Wneouned Stude ov 2000 |
e e 300 s



Sal &P sty
S.Y‘Salaries earned by recording technicians that remain unpaid at December 31 =}
Py 590

« amount to $540
9.\ The studio’s accountant estimates that income taxes expense for the entire year
ended December 31, 2002, is $19,600 (N ote that &i17o%00 of this amount has
already been recorded. e ‘h"f Pay EXp
10. An aging of accounts recelvable fhdidates ﬁ%‘ﬁeﬁncop%le accounts

ftotalmg $800 M‘D’)/O‘E” pA. o
Untoll 4. Bp B0
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